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Y/ U. Y. Fincorp Limited

/ (Formerly Known as Golden Goenka Fincorp Limited)

Growth, Wealth, Success

Ref. No. :-UYFL/062021/SE/03 Date: 30.06.2021
To, To,

BSE Limited The Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers, 7, Lyons Range,

Dalal Street, Kolkata- 700001

Mumbai- 400001 Company Code: 10017059

Company Code: 530579

Dear Sir,

Sub: Compliances under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are enclosing herewith the following:-

1. Audited Standalone Financial Results for the quarter and financial year ended 31st March,
2021 along with Statement of Assets and Liabilities for the year ended 31st March, 2021.

2. Auditor’s Report on the Audited Standalone Financial Results for the quarter and financial
year ended 31st March, 2021 alongwith the declaration by Mr. Deepak Kothari, Chairman
& Managing Director of the Company in accordance with the Regulation 33(3)(d) of
SEBI(LODR) Regulations, 2015 with respect to the unmodified opinion of the Statutory
Auditors on the Audited Standalone Financial Results for the quarter and financial year
ended 31st March, 2021.

3. Audited Consolidated Financial Results for the year ended 31st March, 2021 along with
Statement of Assets and Liabilities for the year ended 31st March, 2021.

4. Auditor’s Report on the Audited Consolidated Financial Results for the financial year
ended 31st March, 2021 alongwith the declaration by Mr. Deepak Kothari, Chairman &
Managing Director of the Company in accordance with the Regulation 33(3)(d) of
SEBI(LODR) Regulations, 2015 with respect to the unmodified opinion of the Statutory
Auditors on the Audited Consolidated Financial Results for the quarter and financial year
ended 31st March, 2021.

The above results have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company in their meeting held on today. i.e, 30t June, 2021.

('7/2//

Registered Office: 16, Strand Road, 9* Floor Room No, 908B, Kolkata-700001West Bengal, India, Tel:+ 91 33 4603 2315
Corporate Office: 7th Fleor, A-Wing, Vaman Techno Centre, Marol Makwana Rd, off Andheri-Kurla Road, Andheri(E),
Mumbai-400059,Maharashtra,India,Tel; + 91 22 42 300 800 Fax: +91 22 42 300 844

Emailicontact@goldengoenka.com Website: www.goldengoenka.com
CIN: L65993WB1993PLC060377




The above Statement of Audited Standalone and Consolidated Financial Results is also available
on the website of the Company (www.uyfincorp.com), The BSE Limited (www.bseindia.com)

and The Calcutta Stock Exchange Limited (www.cse-india.com).

The results in the prescribed format will be published in the Newspapers pursuant to Regulation

47(1)(b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The Meeting of the Board of Directors commenced on 6:00 P.M. and concluded on 6:45 P.M.

This is for your information & records.

Thanking you,

Yours Faithfully

For U.Y. Fincorp Limited—=._
o 4;‘,%

//'

/:7/
Deep othari

(Chairman & Managi
(DIN: 00280323)

{Encl: As above}
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/ U. Y. Fincorp Limited

/ (Formerly Known as Golden Goenka Fincorp Limited)

Growth, Wealth, Success

Date: 30.06.2021

To, To,

BSE Limited The Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers, 7, Lyons Range,

Dalal Street, Kolkata- 700001

Mumbai- 400001 Company Code: 10017059

Company Code: 530579

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015

I, Deepak Kothari, Chairman & Managing Director of U. Y. Fincorp Limited, hereby declare that
the Statutory Auditors of the Company, M/s Das & Prasad, Chartered Accountants (Firm
Registration No. 303054E) have issued an Audit Report with unmodified opinion on both the:-

(i) Audited Standalone Financial Results of the Company for the quarter and financial year
ended 31st March, 2021 and

(ii) Audited Consolidated Financial Results of the Company for the financial year ended 31st
March, 2021.

This declaration is given in compliance to Regulation 33(3)(d) of SEBI (LODR) Regulations,
2015 as amended by SEBI (LODR) (Amendment) Regulations, 2016 vide Notification No.
SEBI/LAD-NRO/ GN/ 2016-17/001 dated 25% May, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated 27t May, 2016.

Kindly take this declaration for your record.
Thanking You.
Yours Faithfully,

For U.Y. FINCORP LIMITED

Deepak Kothari
(Chairman & Man
(DIN: 00280323)

Registered Office: 16, Strand Road, 9 Floor Room No. 908B, Kolkata-700001West Bengal, India, Tel:+ 91 33 4603 2315
Corporate Office: 7th Floor, A-Wing, Vaman Techno Centre, Marol Makwana Rd, off Andheri-Kurla Road, Andheri(E),
Mumbai-400059,Maharashtra,India,Tel: + 91 22 42 300 800 Fax: +91 22 42 300 844

Email:contact@goldengoenka.com Website: www.goldengoenka.com
CIN: L65993WB1993PLC060377



Das € Drasad

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS
OF U.Y.FINCORP LIMITED

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone annual financial results of EJ.Y.FINCDRP
LIMITED (hereinafter referred to as the "“Company”), for the year ended Mar-::h_ 31, 2021 (the Statern.en_t"),
being submitted by the Company pursuant to the requirement of Regulation _33 of the SEBI (l:lstmg
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard and;

b) gives a true and fair view in conformity with recognition and measurement principles laid down in the
applicable Indian Accounting Standard (“IND AS”) prescribed under Section 133 of the Companies
Act 2013 (the "Act”) read with relevant rules issued there under and other accounting principles
generally accepted in India, of the standalone net profit and standalone total comprehensive income
and other financial information of the Company for the year ended March 31, 2021, standalone
statement of assets and liabilities as at March 31, 2021 and the standalone statement of cash flows

for the year ended on that date.

Basis for Opinion
We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) specified

under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the standalone annual financial results.

Management’s Responsibilities for the Standalone Financial Results

This Statement, is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of standalone financial statements for the year ended March 31,
2021. The Company’s Board of Directors are responsible for the preparation and presentation of the
Standalone Financial Results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safequarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable-agg~scudent: and the design, implementation and

Head Office : 4, Chowringhee Lane, Block - Ill, 8th Floor, Suit # 8F, Kolkata - 700 016
Te!_. - +91 33 2252 1911/12, Fax : 2252 1913, E-mail : d.pkolkata@yahoo.com, Website : www.dasandprasad.com
Mumbal Branch : Suit No. 405, The Central, 4th Floor, Shell Colony Road, Chembur, Mumbai - 400 071, Tel. : 022-25221233,

Bhubaneswar Office: Siddhivinayak Enclave, Block - A1, Room No. 408, Dist. : Khurda, Bhubaneswar - 751006
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accuracy and completeness of the accounting records, relevant to the preparation and pfesen_tatiun of the
Standai:ne Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Boqrd of .Directnrs are responsible for Iass:ssing 'Fhe
Company's ability, to continue as a going concern, d!sclnsmg, as applicable, matters riﬁte _ E[u %mr:g
concern and using the going concern basis of accounting u_nlgss the Board of Dirzcturs either intends
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalnn'e Financial Resm:lits as a
whole is free from material misstatement, whether due to fraud or error, and to Issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaraptee 'that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise

professional judgment and maintain professional
skepticism throughout the audit. We also:

\dentify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

Evaluate the appropriateness and

reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified

under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt

on the ability of the Company to continue as 3
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
tatement or, if such disclosures are Inadequate,
to modify our opinion. Our conclusions are based on

_ the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

Evaluate the overall presentation,
the disclosures, and whether
and events in a manner that a
e Obtain sufficient appropriat

ate audit evidence regarding the Standalone Inancial Results of the
Company to express an opinion on the Standalone Financial Results. .. >

Materiality is the magnitude of misstatements in
aggregate, makes it probable that the economic

structure and content of the St
the Standalone Financial Results
chieves fair presentation.

andalone Financial Results, Including
represent the underlying transactions

the Standalone Financial Re

sults that, individually or in
decisions of a reasonably

knowledgeable user of the
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Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the Standalone Financial Results,

We communicate with those charged with governance regarding, among other n_'"iattf:rs, thg planngd
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have CDI’T‘IPHEd ’with relevant
ethical requirements regarding independence, and to communicate with+ them all relatmnshlps and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safequards.

Other Matter

The standalone annual financial results include the results for the quarter en:;led March 31, 2021 l_:-eing
the balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For Das & Prasad
Chartered Accountants
Registration number- 303054k

4
¢ - f. =
3 4 i
i
1

Sumit Kumar Rajgarhia
\ ,,..f"f:'; &/ Partner
-*fj*‘f‘f‘f‘-kgﬂ oY/ Membership no-068270

UDIN- 21068270AAAAATS647

—

Place: Kolkata
Date: June 30, 2021
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U. Y. FINCORP LIMITED
(Formerly known as Golden Goenka Fincorp Limited)
Corporate Identification Number: L65993WB1993PLC060377
Regd office: 908B. 91h Floor. 16 Strand Road, Kolkata- 700 001

Website: yiw,gyfin NYESEOT suyfincomeon, Tel- <91 33 6007 4112, 303 2515
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 315T MARCH, 2021
(% In Lakhs)
Quarter cnded Year ended
Particalars 31-Mar-21 | 31-Dec-20 | 31-Mar-20 | 31-Mar-21 | 31-Mar-20
(Reviewed) | (Reviewed) | (Reviewed) {Audited) {Audited)
Revenue from operations
(a) Interest Income (165.03) 744.82 460.75 1.398.53 1.721.17
L Total Revenue from operations (165.03) 744.82 460.75 1.398.53 1.721.17
1I. Other income 27.03 26.36 41.43 103.45 80.77
111.Total Income (I-IT) (138.00) 771.18 502.18 1,501.99 1.801.94
Expenses:
(a) Finance Costs 21.40 19.58 21.25 7729 71.32
(b) Fees and Comunission Expense = - = = -
(¢) Impairment of financial instruments 140.21 (189.39) 857.09 (15.62) 1,078.45
(d) Purchases of Stock-in-Trade - - - - -
(e) Changes m Stock-in-Trade (0.14) {0.21) 0.05 (0.17) 0.19
(f) Employee Benefits Expense 23.37 23.31 31.16 79.23 117.81
() Depieciativn and Amonlzatlon Expenses 273 2.76 3.98 10.99 14.08
(h) Other expenses 32.20 34.10 40.05 96.81 62.44
IV. Total Expenses 219.77 (109.80) 953.58 248.53 1,344.28
V. Profit/(Loss) before tax (IT1-1V) (357.77) 880.98 (451.40) 1,253.46 457.66
V1. Tax expense:
(a) Current Tax (96.84) 184.71 54,75 28994 372.52
{b) Income Tax Adjustment - - 19.61 - 2526
(c) Deferred Tax (36.22) 51.00 (162.62) 14.52 (215.06)
VIL Praofit/(Loss) for the perind (V-V1) (224.71) 645.27 (363.14) 949.00 274.93
VI, Other Comprehensive Income
(a) Items that will not be reclassificd to Profit & Loss and its related income tax cffects:-
(1) Remeasurement of Defined Benefit Obligation 232 (0.11) (0.36) 1.98 (0.45)
(2) Net Loss on Fair Value Changes - - - - {241 08)
IX. Total Comprehensive Income for the period (VIFVIT) (222.39) 645.16 (363.50) 950.98 33.40
X. Earnings Per Equity Share (EPS) (Face Value ¥ 5/- cach)
(1) Basic (0.12)* 0.34* (0.19)* 0.50 0.14
(2) Diluted (0.12)* 0.34* (0.19)* 0.50 0.14

* Not Annualised
STATEMENT OF ASSETS AND LIABILITIES

(% In Lakhs)
As at Year ended
Particulars 31-Mar-21 | 31-Mar-20
(Audited) (Audited)
I ASSETS
L. Financial assets
(a) Cash and Cash Equivalents 982.36 57.77
(b) Bank balance other than (a) above 1.55 1.55
(c) Loans 20,713.07 20,297.80
(d) Investment 4,741,78 4,638.45
{e)} Other Financiat Assels 1,255.39 1,192.29
2. Nen-Financial Assets
(a) Inventories 081 065
{b) Current Tax Assets (Net) 23.08 -
{c) Deferred Tax Assets (Net) 574.70 589.23
(d) Investment in Property 11.89 11.89
{c) Property, Plant and Equipment 86.64 97.64
(f) Other Non-Financial Assets 0.76 0.62
Total Assets 28,392.05 26,887.88
11 LIABILITIFS AND FOUITY
Liabilities
1 FRinaneial T ivhilitior
(2) Bomowings (other than debt sccuritics) 1,400.00 850.00
(b) Other Financial Liabilities 144,90 75.97
2, Noui-Financial t labinnes
) Provislons 2,557.69 2,574.82
(b) Cunsent Tax Liabilities (Net) < 26.44
(c) Other Non-Financial Liabilities 85.77 107.95
3. Equity
(a) Equity Share capital 9,511.92 9,511.92
(b) Other Equity 14.691.76 13.740.79

Total Liabilitics and Equitics 28,392.05 26,887.88




CASH FLOW STATEMENT
(X In Lakhs)
As at Year ended
Particalars 31-Mar-21 | 31-Mar-20
(Audited) (Audited)
A. Cash Oow from operafing activities
Net Profit before extraordinary items and tax 1,253.24 457.66
Adlustment fir:
Dreprecution’ Amortsaion and mpairment 1103 14.08
Finnee costs 77.29 71.32
Actirial Gain/ Loss on dofined benefit obiligsiion 1.98 (0.45)
Deemded Interest on Amortised Cost {103.45) (41.78)
Operating profit before Working Capital Changes 1,240.10 500.82
Adinstment for:
(Bnercnse VDecrease in Trade and other Recoivahles - =
(Increase) Decrease in Loans Assels {415.26) (71.73)
{Increasiey Decreuse in Other Bank Halanees - 1.20
(Ingreasey Decretise in Other Financiul Assets (63.10) 36.68
(Increase}Decrense in Inventorics ©0.17) 0.12
(Incrense) Decrease in Other Non Finanei| Asscis 0.14) 0.10
Inrease/| Decrease) in Other Financial Liabilitics 68.94 7597
Incressed Decrense) in Provisions (16.96) 1,079.76
Increace{ Necmrseo) in Other Non Frnancial Liakilitics (22.00) (8.32)
€850 Generated from / {used in) Uperations 791.34 1.614.67
Direct Taxes Paid/Refund received (339.46) (125.45)
Net Cash Flow from/(used in) Operating Activities a 451.87 1,489.22
B. Cash Flow from investing activities
Capital Advances reccived - i00.00
Purchase of Property, Plant & Equipmeats 0.01 (22.29)
Purchase of Tnvestment - {2.500.00)
Net Cash Flow from /(used in) Investing Activities b 0.01 {2.422.29)
C. Cash Flow from Financing Activities
Proceeds from Borrowings 550.00 850.00
Dividend Paid - -
Tax on Dividend Paid - (0.25)
Finance cost (77.29) (71.32)
Net Cash Flow from /(used in) Financing Activities c 472.71 778.43
Net Increase / (Decrease) in Cash and Cash Equivalents ath+c 924.59 (154.64)
Cash and Cash Equivalents at the beginning of the year 57.717 212.41
Cash and Cash Equivalents at the end of the year 982.36 57.77
Notes:
1 The above S of Standalone Audited Fi ial Results for the quarter and year ended 31st March, 2021 have been reviewed by the Audit Committee and

approved by the Board of Directors at their respective meetings held on 30th June, 2021.

Limited Review' as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The above results for the year ended 31st March, 2021 and 31st March, 2020 have been audited by the Statutory Auditors of the Company and who have issued an
unmodified audit report on the standalone annual financial resuits for the year ended 31st March, 2021.

The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date figures up to the third

W

N

quarter of the current financial year.

The management is of the view that the business of the Company predominantly falls within a single primary segment viz. "Fi ial and Related Services” and hence
there are no separate reportable scgments as per Ind-AS 108 dealing with segment reporting,

The Company has reported the results for the current quarter and year ended 31st March, 2021 in dance with the ption available under SEBI circular no.
SEBI/HO/CFD/CMD I/P/CIR/2021/556 dated April 29, 2021.

The outbreak of coronavirus has caused significant disturbance and slowdown of business operation for the quarter & year ended 31st March, 2021. Apart from other
adverse effects the pandemic has also resulted in a significantly lower business & put constraint on recovery of overdues from customers during the quarter ended 31st
March, 2021. The pany witt inue to closely itor any material changes arising from the future economic condition and impact on its business.

The Board of Directors of the Company at its meeting held on 19th January, 2017 considered and approved the disinvestment of the entire shares of one of its materiat
wholly owned subsidiary viz, Aristro Capital Markets Limited (ACML) to one or more entities subjected o the Shareholders approval vide Postal Ballot.

Further as per the combined Scrutinizer Report on E-voting & Postal Ballot dated 21st March, 2017 issued by Mr. Prateck Kohli, Practicing Company Secretary (CP No
16457), Proprietor of M/s Prateck Kohli & Associates, Company Secretaries, the Scrutinizer, the members of our Company had approved the proposal of disinvestment
of the M/s Aristro Capital Markets Limited to one or more entities,

The transaction for sale of shares is pending for regulatory approvals. Pending such transfer, the effect of the transaction has not been reflected in these results and hence
treated as "Non Current Assets held for Sale” as per Ind AS 105,

9 The details of investor complaints for the quarter & yeur ended 31st March, 2021 are as below:

[

=

~

o0

T r Complai Nos
Pending at the beginning of the quarter NIL
Received during the quarter NIL
Prisposed-olT during the quarier NIL
Remmin unresolved ot the end of the quarter NIL
10 The above of Standal Audited Fi ial Results for the quarter & year ended 31st March, 2021 is also available on the website of the Company
{(www.uyfincorp.com), The BSE Limited (www.bseindia.com) and The Calcutta Stock Exchange Limited (www.cse-india.com)
11 Figures pertaining to the previous year/period have been rearranged/regrouped, reclassified and restated, wh considered Y. to make them comparable with _
those of current year / periods e i,
For U. Y. Fincorp Limited /6 Lim ;:,\-‘-\
7 AN
Deepak Kothari
Place : Kolkata (Chairman & Munuging Director) s
Date : 30th June, 2021 DIN:- 00280323 \\.___,..-'



Chartered Accounianis

TS
EPENDENT AUDITOR’S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL RESUL
IND

TO THE BOARD OF DIRECTORS
OF U.Y.FINCORP LIMITED

Report on the Audit of Consolidated Financial Results

- ‘ : ITED
SO . he accompanying statement of consolidated annual financial .resultf: of U.Y.FITjC?RPSUL;:diaW
e have audllt:d : ; i; 35 the “Holding Company”), and its subsidiary (Holding Company and 15
(hereinafter reterre

Z "), being submitted by the
" March 31, 2021 (the “Statement”),
“the Group”) for the year ended o e T R
tngetheréeferred tt;j:ﬂsu::i i thF:z requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosu
Holding Company

Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

aforesaid consolidated financial results:
a) include the financial results of Subsidiary- Aristro Capital Markets Limited.

b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

¢) gives a true and fair view in conformity with recognition and measurement principtes laid c_iﬂwn in the
applicable Indian Accounting Standard {“IND AS”) prescribed under Section 133 of the Companies Act 201.3
(the “Act”) read with relevant rules issued there under and other accounting principles generally accepted in
india, of the consolidated net profit and consolidated total comprehensive income and other financial

information of the Company for the year ended March 31, 2021 , consolidated statement of assets and
liabilities and the consolidated statement of cash flows as at the year ended on that date.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the Consolidated Financial Results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter
We draw attention to the following matters:
a) Note no 8 of the consolidated financial results, in absenc

e of the financial statements of associate compan
M/s Purple Advertising Services Private Limited for th o

e year ended March 31, 2021, the results o
not been consolidated as per IND AS 28 on » tsame has

“Investment in Associates and Joint Ventures” i nsoli
: : res in
Financial results. Consequently the Consolidated

impact of the same and the value of inv i ~
: estments in su
ascertainable presently. n such associate are not

Our Opinion is not modified in respect of above matter,

Head Office : : — T ———
oL 55 oty o SO Sut ¢ B, Kolkata 700 016
* 11/12, Fax : ;
:umhll Branch : Suit No. 405, The Central. ath Fi 2252 1913, E-mail : d.pkolkata @
hubaneswar Oftfice ‘ ai,

: Siddhivinayak Enc 4th Floor, Shell Colony Road

. Chembur, - : -dasandprasad.com
Room No. 408, Dist. f. Mumbai - 400 071, Ty,

_ : 022-
- Khurda, Bhubaneswar - 751006 022-25221233
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Management's Responsibilities for the Consolidated Financial Results |
This Statement, is the responsibility of the Company’s Management and approved by the Board of Directors, has

been prepared on the basis of consolidated financial 5tatement5 for the vejar ended March‘ 31, 2(]?31. Thel-
Company’s Board of Directors are responsible for the preparation ',and presentation of the Clnnstolrdated Financia
Results that give a true and fair view of the consolidated net profit and other t:lclrr’fprehen_swe mcnr_ne and other
financial information in accordance with the recogpétinn and measur?ment principles laid down in Ind AS ?.4,
orescribed under Section 133 of the Act, read wrth re!eva_nt rules rssfued thereunder. a.nd nther‘ a_t:cnun;:rg
principles generally accepted in India and in compliance wlrrth Regulat!un 33 of the I._|5trrrg Hegu_ajtmns.fthﬁ
responsibility also includes maintenance of adequate accuuntmgl records in accprdance with the pru'j.nsmn? n_t_ sf
Act for safeguarding the assets of the Company and for prevenn_ng gnd detecting frau_ds and other irregulari 1;5.,
ection and application of appropriate accounting policies; making judngﬂt_S and e_f..t_lrnatets that are reasonable
ent: and the design, implementation and maintenance of adequate internal financial controls that were

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
Resuits that give a true and fair view and is free from

sel
and prud

operating , ‘ _
preparation and presentation of the Consolidated Financial

material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Results, the Board of Directors are responsible for assessing the Cun?pany’ S
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Einancial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or cnnditinn;
that may cast significant doubt on the ability of the Company to continue as 3 going concern. If we conclude
ti?at a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are iInadequate, to modify our opinion. Qur conclusions are

basec:i.nn the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,
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« Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the
disclosures, and whether the Consolidated Financial Results represent the underlying transactions and events

in a manner that Jchieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of the Company to
L

express an opinion on the Consolidated Financial Results.

< the magnitude of misstatements in the Consolidated Financial Results that, individually or in
ble that the economic decisions of a reasonably knowledgeable user of the Consolidated

fluenced. We consider quantitative materiality and qualitative factors in (i) planning the
d (ii) to evaluate the effect of any identified

Materiality !
aggregate, makes it proba

Financial Results may be in . |
scope of our audit work and in evaluating the results of our work; an

misstatements in the Consolidated Financial Results.

e charged with governance regarding, among other matters, the planned scope and

We communicate with thos g, an [ ianes,
dit findings, including any significant deficiencies in internal control that we

timing of the audit and significant au
identify during our audit.

h a statement that we have complied with relevant ethical

We also provide those charged with governance wit |
cate with them all relationships and other matters that

requirements regarding independence, and to communi
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

a) We did not audit the financial statement/ financial information of one (1) subsidiary whose financial
statement/information reflect total assets of Rs. 1051.81 Lakhs and net assets of Rs. 892.60 Lakhs as at March
31 2021 and total net profit of Rs. 120.06 Lakhs and total comprehensive income of Rs. 120.06 Lakhs for the
year ended March 31, 2021 and net cash inflow of Rs. 38.89 Lakhs for the year ended on that date as
considered in the consolidated financial statements. This financial results and other financial information have
not been audited as per IND AS but have been certified by the Company’s Management and which have been
furnished to us by the Management and our opinion on the consolidated financial results, in so far as it relates
to the amounts and disclosures included in respect of this subsidiary is based solely on the information and
certified results provided by the Parent Company’s Management. Our opinion is not modified in respect of this
matter.

b) The consolidated annual financial results include the resuits for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited

year to date figures up to the third quarter of the current financial year which were subject to limited review by
us.

For Das & Prasad
Chartered Accountants
ation number- 303054E

Sumit Kumar Rajgarhia

Partner
Membership no-068270
UDIN-21068270AAAAAV9328

Place: Kolkata
Date: June 30, 2021
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 315T MARCH. 2021

% In Lakhs)
Quarter ended Year ended
Particulars 31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 | 31-Mar-20
(Reviewed) (Reviened) {Reviewed) (Audited) (Audited)
Revenue from operations
() Tnterest Income {165.03) 744.82 460.75 1,398,53 1,721.17
(b} Sale of Shares - - - -
I. Total Revenue from operations (165.03) 744.82 460.75 1.398.53 1.721.17
11, Other income 27.03 2636 41,43 103.45 80.77
111, Total Income (I-11) (138.00) 771.18 502.18 1,501.99 1,801.94
Expenses;
() Finance Cosls 21.40 19.58 21.25 77.29 71.32
{h) Fees and Commission Expense - - - - =
{c) Impairment of financial instruments 140.21 (189,34) 857.09 (15.62) 1,078.45
{d) Purchases of Stock-in-Trade - - - - -
(¢) Changges in Stock-in-Trade (0.14) (0.21) 0.05 .17 0.19
({1 Employee Benefits Expense 2337 233} 3L16 79.23 117.81
(&) Depreciation and Amortization Expenses 2.73 2,76 398 10.99 14.08
(h} Other expetises 3220 34.10 40.05 96.81 62.44
IV. Total Expuuses 219.77 (109.80) 953.58 248,53 1,344.28
V. Profit/{]oss) before tax (111-1V) (357.77) 880.98 {451.40) 1,253.46 457.66
VI. Tax expense:
() Current Tax (96.84) 184.71 54.75 289.94 37252
(b) Tncome Tax Adjustment - - 19.61 - 25.26
{e) Defermed Tax (36.22) 51.00 {162.62) 14.52 (215.06)
VIL. Profit/(Loss) for the period from {224.71) 645.27 [363.14) 949.00 274.93
VIl Profit{ Loss) from di inucd 4 (144.22) 29.02 (307.22) 120.06 833.47)
1X. Tax Expenses of discontinued op | 74,6 20.71 - - =
X. Profit/(Loss) for the period from discontinued operatinns {after tas) (VII-1X) (73.56) 831 (367.22) 120.06 (833.47)
X1 Profit/{Loss) for the period (VIFHX) (298.27) 653.58 (730.36) 1,069.06 {558.54)
Xil. Other Comprehensive Income
(a) Items that will not be reclassified to Profit & Loss and its related income tax cffects:-
(1) Remeasurement ol Defined Benefit Obligation 232 {0.11) 0.36) 1.98 (0.45)
(2) Net Loss on Fair Valuc Changes from continued operations . - . [241.08)
(3) Net Loss on Fair Value Changes from discontinued operations - - 183 89 - -
XIII. Total Comprehensive Income for the perivd (XI+XLI) {295.95) 653.47 {546.83) 1.071.04 (558.99)
X1V, Basic & Diluted Earnings Per Equity Share (EPS) (Face Value X 5/- each)
(@) From Continuing Operations 0.12)* 0.34% (0.19)* 0.50 0.14
(b) From Discontinving Operations {0.04)* - ©.19)* 0.06 [{UE3]
() From Totul Operationd (D.16)* 0.34* {038)* 0.56 (0.29%
* Not Ammuslised
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES
(% In Lakhs)
Year ended
Particalars 31-Mar-21 | 31-Mar-20
(Audited) | (Audited)
I ASSETS
1. Financial Assets
(a) Cash and Cash Equivalents 982.36 57.77
{b) Bank balance other than (a) above 1.55 1.55
{c) Loans 20,713.07 20,297.80
(d) Investment 3.255.92 3.152.59
(¢) Other Financial Assets 1,255.39 1.192.29
2. Non-Financial Assets
{a) Inventorics 0.81 0.65
(b) Currenl Tax Asscts (Nct) 23.08 -
(c) Deferred Tax Assets (Net) 574.70 589.23
(d) investment in Properly 11.89 11.89
{¢) Property, Plant and Equipment 86.64 97.64
{f) Other Non-Financial Assets 0.76 0.62
3. Total Assets from discontitned opwistivis 1,051 81 965.62
total Assets 27958 09 26,370.65
11 LIABILITIES AND EQUITY
Liabilitics
1. Financial Liabilities
1A} Bormwings (nther than dehi ecrvritior) Ly [UATATD)
{h) Nithee Binaneiol 1 i=wilitiyy 144,90 Hy
2. Non-Financial Liabilities
{a) Provisions 2,557.69 2.574.82
(b) Current Tax Liabilitics (Net) - 2644
{c) Other Non-Financial Liabilitics 85.77 107.95
3. Equity
(a) Equity Share capital 9.511.92 9.511.92
(b) Other Equity 14,098.50 | 12,885.90
4. Total Liabilities from discontinued operations 159.21 33765
Total Liabilitles and Exuitirs 27.958.00 26.370.65




CONSOLIDATED STATEMENT OF CASH FLOW

(% In Lakhs)
Yeur coded
Particolars 3t-Mar-21 | 31-Mar-20

{Audited) {Andited)

A. Cash flow from operating activities

Net Profit before extraordinary items and tax 1,373.52 (375.8%)
Adjustment for;
Depreciation/ A isation and i 10.99 14.08
Finance costs 77.29 71.32
Adj from di: inued i 201.98 {23.13)
Acturial Gain/ Loss on defined benefit obtigation 1.98 (0451
Decmded Interest on Amortised Cost (103,45} 41LTH)
Operating profit before Working Capital Changes 1,562.31 {355.78)
Adjustment for:
{IncreaseyDecrease in Trade and other Receivables - -
(IncreasceyDecrease in Loans Assets (415.26) (71.73)
(Tncrease)/Decrease in Other Bank Balances - 120
(IncreascyDecrease in Other Financial Assets (63.10) 36.68
(Increase)/Decrease in Inventorics (A7) 0.19
{Increase)/Decrease in Other Non Financial Assets {14 0.10
{Increasey/Decrease in Total Asscts from discontinued operations (30,59} 2,028.39
Increase/( Decrease) in Other Financial Liabilities 6894 7597
Increase/( Decreasc) in Provisions (17.13) 1,079.76
Increase/( Decrease) in Other Non Financial Liabilitics (22.18) (1,32}
Increase/( Decrease) in Total Liabilities from discontinued operations (254 10) (RAZIN )
Cash Generated from / (used in) Operations 819.57 1,954.35
Direct Taxes Paid/Refund reccived (340.44) 112545
Net Cash Flow fronv/(used in) Operating Activities a 479.13 1.828.90
B. Cash Flow from investing acfivities
Capital Advances received - 10000
Purchasc of Property, Plant & Equipments 00l (2239
Purchasc of Investment - 12500000
Net Cash (Used)/Gi from di i i 10.07 635
Net Cash Flow from /(used in) Investing Activities b 10.08 (241595)
C. Cash Flow from Financing Activities
Proceeds from Borrowings 550.00 85000
Tax on Dividend Paid - (1.25y
Finance cost (77.29) 7132y
Net Cash (Used)/G d from di inued i (3733) {138,243
Net Cash Flow from /(used in) Financing Activities ¢ 43538 6D
Net Inerease / (Decrense) in Cash and Cash Equivalents atb+c 924.59 52.64
Cash and Cash Equivalents at the beginning of the year 51.77 5.13
Cash and Cash Equivalents at the eoil of the year 98136 57.77

Notes:

b The above Statement of Consolidated Audited Financial Results for the quarter and year ended 31st March, 2021 have been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on 30th June, 2021
Limited Review' as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
The above results for the yoar cnded 31st March. 2021 and 31st March, 2020 have boen audited by the Statutory Auditors of the Company and who have issucd an unmodificd audit
report on the consolidated annual financial results for the year ended 3 Fst March, 2021.
The management is of the view that the business of the Company predominantly falls within a single primary segment viz. "Financial and Related Services” and hence there are no
separate reportable segments as per Ind-AS 108 dealing with segment reporting.
The Company has reported the results for the curremt quarter and year ended 3lst March, 2021 in accordance with the exemption available under SEBI circular no
SEBI/HO/CFD/CMDI1/P/CIR/2021/556 dated April 29, 2021
The outbreak of coronavirus has caused significant disturbance and slowdown of business operation for the quaster & year ended 31st March, 2021 Apart from other adverse cifects
the pandemic has also resulted in a significantly Jower busi & put int on recovery of overdues from customers during the quarter ended 31st March, 2021. The company will
continue to closely monitor any material changes arising from the future economic condition and impact on its business
The Board of Dircctors of the Company at its meeting held on 19th January, 2017 cousidered and approved the disinvestment of the entire shares of one of its material wholly owned
subsidiary viz, Aristro Capital Markets Limited (ACML) to one or more entitics subjected to the Shareholders approval vide Postal Ballot
Further as per the combined Scrutinizer Report on E-voting & Postal Ballot dated 21st March, 2017 issued by Mr. Prateck Kohli, Practicing Company Secretary (CP No. 16457),
Proprictor of M/s Prateck Kohli & Associates, Company Secrotaries, the Scrutinizer, the members of our Company had app. d the proposal of disi of the M/s Aristro
Capital Markels Limited to one or more entities.
The transaction for sale of shares is pending for regulatory approvals. Pending such transfer, the effect of the transaction has not been reflected in these results and hence treated as
"Non Current Assets held for Sake" as per Ind AS 105.

[RINNY

S

w

ES

~

f Thee liduited financial results inchide results of the fisllowing company:
% of
Name of the Company Sharcholding | Consolidated as
and Voting
Areitro Capital Markets Limped 100% Subsidiary

The Company i5 having one associate namely M/s Purple Advertising Services Private Limited with 33.33%, shareholding. financial of which is not available and hence the same has not

been idered for the lidation purpose.

The above statement of Consolidated Audited Financial Resuls (or the quarter & year ended 31st March, 2021 is also available on the website of the Company (www.uyfincorp.com)

The BSE Limited (www.bseindia.com) and The Calcutta Stock Exchange Limited (www.cse-india.com)

10 Figures pertaining to the previous year/period have been rearranged/regrouped. reclassified and restated, wherever considered necessary, to make them comparable with those of
current year / periods,

o

For U. Y. Fincorp Limited

Deepak Kothari
Place : Kolkata (Chairman & Managing Director)
Date : 30th June, 2021 DIN:- 00280323
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